ML.A. Sem I (Effective from- 2019-20)
CC-05 Macro Economics : I1

Weightage

Unit1: Consumption function , Investment function ' [25%]

. Keynes'law of consumption function, factors affecting consumption -
function, measures to increase consumption spending.

e Relative income, Absolute income, Llfe cycle , Permanent income
hypothesis
e Investment function — meaning, types, motivations for investment.

e Marginal efficiency of capital and rate of interest, factors affecting
" ‘'marginal efficiency of capital.

Uniti:Busin‘eSS cycle o - [25%]

. Mea.hin'g, phases, control of business cycle.
¢ Hayek, Hicks, Cob-Web theory.of business cyc[e
e The real business cycle theory

Unit 3 : AD-AS and 1S-LM model N - , - [25%]

e General equmbrlum model — IS- LM, Extension of IS LM :
e Classical and Keynesian views on income determination — AD/AS model '
¢ AD-AS model and relative effectiveness of monetary and fiscal policies. .

Unit 4 Modern Macrb Economics - [25%]

e Adaptlve and. ratlonal expectation theory
e Supply side economics

e Monetarism vs. Keynesianism.

¢ New Keynesian economics.
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ID - II: Paper — V (A): Research Methodology - II

Unit — I: Population and Sampling with Sampling Techniques [25%]

Meaning of population and sample: Advantages and disadvantages — Stages of sampling scheme: Type
of universe, sampling unit, source list, size of sample, expenditure, process of sampling — Types of
sampling techniques — Probability sampling: Simple random, Systematic random, Stratified, Cluster,
Multi stage cluster — Non Probability Sampling: Convenience, Judgement, Quota, Snow ball -

Characteristics of good sample — Planning of sampling - Sampling and non-sampling errors
Unit — II: Ethical Issues in Research [25%]

Ethical principles: Harm to participants, Lack of informed constant, Invasion of privacy, Deception —
Stakeholders in research: Public, Respondents, Clients, Researcher — Reasons for biased research — Code
of ethics in research: For research practitioners, For user of research, For field investigator — Ethics and
research process — Importance of ethics in research — Ethics and the issue of quality — The difficulties of

ethical decision making
Unit - Ill; Hypothesis testing [25%]

Hypothesis — Meaning — Functions of Hypothesis — Characteristics of hypothesis — Types of hypothesis —
Errors in testing of hypothesis — Test of hypothesis — Probability - Theoretical probability distributions
useful in testing of hypothesis: Normal distribution, Chi-square distribution, t-distribution, F-distribution

— Examples of test of hypothesis — Z test, t-test , Chi-square test: Goodness of fit, test of independence
Unit — IV: Steps in Writing Report, Research Proposal and Methods for Preparing References  [25%]

Significance of report writing — Different steps in report writing: Logical analysis of subject matter,
preparation of the final outline, preparation of rough draft, Rewriting and polishing of rough draft,
Preparing the final bibliography, Writing the final draft — Citations and foot notes - Writing a research
proposal: Concept of research proposal, questions of research, objective of study, testing of hypothesis,
study design, measurement and research method, sampling, analysis of data, structure of report,
problems and limitations, work schedule — Use of references — Different citation style: America

Psychological Association (APA) with examples — Modern Language Association (MLA) with examples
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M.A. SEMESTER - 11
CC-06 QUANTITATIVE METHODS FOR ECONOMICS -2

SYLLABUS

Unit -1: Correlation and Regression [10]
Scatter diagram - Pearson’s product moment formula for correlation coefficient
- its properties. Linear Regression - estimation of parameters - Interpretation;

Unit -2: Theory of Probability &Index Numbers [10]

: Concept of probability -Theorem on total probability. Addition and Multiplication
Theorems - Mathematical Expectation-
Index Numbers: - Definition, meaning, uses; Laspeyre’s, Paasche's and Fisher's
Index numbers; Construction of cost of living index numbers.

Unit -3: Differential calculus [10]
Derivative of a function: definition; rules, Interpretations, Applications inEconomics
~ Marginal functions and Elasticities.

Unit -3: Matrices and Determinants [10]
Matrix- Definition, various types of matrices, applications.  Determinants-
definitions, Rules, application,Cramer’s Rule, Inverse of a Matrix and solution of
simultaneous Equations.
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MA Semester —11
EC-02- Industrial Economics-2
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MA Semester —I1
EC-02- Industrial Economics-2

Unit-1 : Pattern of Industrial Development in India

Industrial development and growth - meaning, trends and problems of
industrial development in India

Industrial policy - meaning, Objectives, main characteristics and evaluating
in new industrial policy 1991

Industries of Public Sector — Performance, Problems, Disinvestment
Industries of Privet sector- Meaning, Importance, Problems.

Unit-2 : Industrial finance

Money market and Capital market — Meaning, Difference, Functions
Objectives and functions of SEBI

Sources of finance : Internal and External

Special financial institutions ( IDBI, IFCL, ICICI, UTI, SFC, SIDBI )
Foreign capital -Need, Government policy, FDI and FP1

Unit- 3 : Current problems of selective industries

Agro based industries — importance, development and problems

[ron and steel, Textile, Sugar, Coal, Cement, engineering, Chemical
industries - development, problems and remedies

Industrial sickness — meaning, causes and steps

Impact on Indian industries of globalization

Unit-4 : Small Scale Industries

$SI and Cottage industries in India- definition, difference, development,
importance, problems and steps

Development of SSI in Gujarat

MSME - meaning, importance, development and performance

SEZ- meaning, advantages-disadvantages



Syllabus for M.A. Economics
Faculty of Arts
Veer Narmad South Gujarat University
M.A. Semester-11
CC-04 Micro Economics-11
« PREAMBLE
This paper analyses the economic behavior of individuals, firms and
markets. It is mainly concerned with the objective of equipping the students in a
rigorous and comprehensive manner with the various aspects of consumers’ behavior
and demand analysis, production theory and concepts of costs, the theory of traditional
markets and equilibrium of firm in modern non-profit maximizing framework. The
paper also deals with the micro and macro theories of distribution, welfare economics,
general equilibrium in closed and open systems and analysis of economic behavior

under uncertainty.

PERIOD WEIGHTAGE
UNIT-1 PRICE AND OUTPUT DETERMINATION 10 25

* Monopolistic completion — Meaning — Characteristics -
Short and long run equilibrium of the firm - Group
equilibrium - excess capacity under monopolistic
competition — Selling Costs

e Oligopoly - Characteristics - Kinked Demand Curve
Under Oligopoly (Paul swizzy), Non Collusive (Cournot,
EdgeWorth, Chamberlin) Price determination under
Oligopoly (Cartels Model) — Price Leadership Models

e Price and Output Determination Under Bilateral

Monopoly



UNIT-2 GAME THEORY 10

Meaning of Game

Payoff Matrix

Zero Sum Game and Constant Sum Game
MiniMax and MaxiMin Principles

Nass equilibrium

The prisoner’s Delemma

Mixed strategies

Repeated games

Sequential games

UNIT-3 THEORIES OF DISTRIBUTION 10

Neo Classical Approach- Marginal Productivity Theory
of Distribution

Macro Theories of Distribution of Ricardian, Marxian,
Kalecki and Kaldor’s

Product exhaustion and Euler’s theorem

UNIT-4  WELFARE ECONOMICS 10

Introduction to Welfare Economics

Pigovian Welfare Economics

Pareto Optimal Conditions/ Social Optimality

Social Welfare Function

Inability to obtain Welfare - Imperfections Market

failure, decreasing coasts, uncertainly and nonexistent

and incomplete markets

25
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